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Performance highlights
3rd Quarter(9months) FY2022

Revenue 359.0 399.0 +40.0 +11.1%

Gross profit 91.0 94.2 +3.2 +3.5%

Gross profit margin 25.3% 23.6% (1.7p) -
Other income and
expenses (56.1) (66.4) (10.3) +18.3%
<Reference> Of the above, the impact from sale
of data centers in Q3 FY2021* +4.1 - (4.1) +8.0%

Operating income 34.9 27.7 (7.1) (20.4%)

Operating income margin 9.7% 7.0% (2.7p) -
Net profit attributable to CTC's
shareholders 24.7 19.2 (5.4) (22.0%)

Orders received 366.9 409.3 +42.4 +11.6%

Backlogs 322.8 349.9 +27.1 +8.4%

3rd Quarter
(9months)

FY2021 Results

3rd Quarter
(9months)

FY2022 Results
YoY change

YoY change
(%)
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Performance by business group
3rd Quarter(9months) FY2022

3rd Quarter
(9months)

FY2021
Results

3rd Quarter
(9months)

FY2022
Results

YoY Change

3rd Quarter
(9months)

FY2021
Results

3rd Quarter
(9months)

FY2022
Results

YoY Change

3rd Quarter
(9months)

FY2021
Results

3rd Quarter
(9months)

FY2022
Results

YoY Change

Enterprise 60.9 75.2 +14.3 60.8 72.6 +11.8 55.7 62.3 +6.6

Distribution 34.5 34.9 +0.4 38.6 43.6 +5.0 27.6 27.0 (0.6)

Telecommuni-
cation 122.7 101.6 (21.1) 122.8 120.7 (2.1) 109.9 91.6 (18.3)

Regional & Social
Infrastructure 67.3 79.6 +12.3 59.6 66.4 +6.9 70.2 82.3 +12.1

Financial Services 27.4 55.0 +27.6 29.4 34.1 +4.7 27.6 49.9 +22.3

Others 54.0 63.0 +9.0 47.9 61.6 +13.7 31.8 36.9 +5.1

Total 366.9 409.3 +42.4 359.0 399.0 +40.0 322.8 349.9 +27.1

Orders received Revenue Backlogs
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Performance by business model

3rd Quarter
(9months)

FY2021 Results

3rd Quarter
(9months)

FY2022 Results

YoY
Change

3rd Quarter
(9months)

FY2021 Results

3rd Quarter
(9months)

FY2022 Results

YoY
Change

3rd Quarter
(9months)

FY2021 Results

3rd Quarter
(9months)

FY2022 Results

YoY
Change

117.3 140.6 +23.4 153.0 166.2 +13.2 180.2 199.2 +19.0
(31.9%) (34.3%) (42.6%) (41.6%) (55.8%) (57.0%)

87.6 105.5 +17.9 83.8 92.1 +8.2 40.7 48.7 +8.0
(23.9%) (25.8%) (23.4%) (23.1%) (12.6%) (13.9%)

162.1 163.2 +1.1 122.2 140.7 +18.5 101.9 102.0 +0.1
(44.2%) (39.9%) (34.0%) (35.3%) (31.6%) (29.1%)

Total 366.9 409.3 +42.4 359.0 399.0 +40.0 322.8 349.9 +27.1

Products

Services

SI
Development

BacklogsOrders received Revenue

3rd Quarter(9months) FY2022
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3rd Quarter
(9months)

FY2021
Results

3rd Quarter
(9months)

FY2022
Results

YoY Change

Personnel expenses (36.5) (40.3) (3.8)

Outside staff expenses (5.6) (6.2) (0.6)

Depreciation and amortization (6.5) (4.7) +1.9

Others (12.2) (16.9) (4.7)

(60.8) (68.0) (7.2)

4.8 1.8 (3.0)

(0.1) (0.2) (0.1)

(56.1) (66.4) (10.3)

SG&A
expenses

Other income

Other expenses

Other income and expenses

3rd Quarter(9months) FY2022
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Increase in gross profit +3.2

[Gross profit margin decline] 
25.5 => 23.7

*Excluding unprofitable projects

[Unprofitable projects decrease]
(0.6) => (0.3)

(56.1) => (66.4)
(10.3)

[Profit increase due to revenue growth]
359.0=> 399.0

+40.0

[By business model]
Services              : 153.0=>166.2
SI Development     :   83.8=>  92.1
Products              : 122.2=>140.7

+10.2 0.3

(10.3)

(7.3)

27.7

34.9

3rd Quarter(9months) FY2022
Main reasons for YoY changes 
in operating income

Copyright©2022 ITOCHU Techno-Solutions Corporation

Blank



Copyright©2022 ITOCHU Techno-Solutions Corporation

FY2022 Earnings Forecast Revision
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For reference : 
Comparison vs. FY2022 Initial Earnings Forecast

Almost on a par with the initial
forecast

Underperformed with decreases in NW
business projects for telecommunication
carriers

Outperformed with projects for automobile
& utility companies and public sector

Outperformed with projects for 
government-affiliated financial institutions 
and banks

As for overseas consolidated subsidiaries, they
generated mixed performances by country
GPM declined at the domestic consolidated
subsidiary that provides maintenance and
infrastructure construction services

Will remain strong in performance

Almost on a par with the initial
forecast

Sales opportunity loss from impact of
semiconductor shortage

Will remain strong in performance

Will remain strong in performance

Will consider posting impairment loss for one of
our overseas consolidated subsidiaries
Can expect a moderate recovery in this business
group

Outperformed with projects for major 
customers   

and customers across various industries
Enterprise

Distribution

Tele-
communication

Regional & Social 
Infrastructure

Financial
Services

Others

Q4Q3 YTD
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For reference : Performance
3rd Quarter(3months) FY2022

Revenue 125.6 144.5 +19.0 +15.1%

Gross profit 31.9 33.6 +1.8 +5.5%

Gross profit margin 25.4% 23.3% (2.1p) -
Other income and
expenses (16.6) (23.2) (6.6) +39.7%
<Reference> Of the above, the impact from sale
of data centers in Q3 FY2021* +4.1 - (4.1) +27.6%

Operating income 15.3 10.4 (4.8) (31.6%)

Operating income margin 12.2% 7.2% (5.0p) -
Net profit attributable to CTC's
shareholders 10.6 7.3 (3.3) (31.3%)

Orders received 122.5 123.2 +0.7 +0.6%

Backlogs 322.8 349.9 +27.1 +8.4%

3rd Quarter
(3months)

FY2021 Results

3rd Quarter
(3months)

FY2022 Results
YoY change

YoY change
(%)
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For reference : 
Performance by business group/business model

3rd Quarter
(3months)

FY2021 Results

3rd Quarter
(3months)

FY2022 Results
YoY Change

3rd Quarter
(3months)

FY2021 Results

3rd Quarter
(3months)

FY2022 Results
YoY Change

Enterprise 23.5 27.8 +4.3 22.7 28.4 +5.8

Distribution 11.0 11.5 +0.5 13.5 14.0 +0.5
Telecommuni-

cation 39.4 35.5 (3.8) 43.0 42.5 (0.4)
Regional & Social

Infrastructure 21.4 23.0 +1.6 18.5 23.0 +4.5

Financial Services 8.6 9.1 +0.4 9.3 12.7 +3.4

Others 18.5 16.3 (2.3) 18.6 23.9 +5.3

Total 122.5 123.2 +0.7 125.6 144.5 +19.0

Services 37.7 37.2 (0.5) 52.8 57.0 +4.2

SI Development 28.3 35.3 +7.0 31.3 34.5 +3.3

Products 56.4 50.7 (5.8) 41.5 53.0 +11.5

Total 122.5 123.2 +0.7 125.6 144.5 +19.0

Orders received Revenue

3rd Quarter(3months) FY2022
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For reference : 
3rd Quarter(3months) FY2022
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Increase in gross profit +1.8

(16.6) => (23.2)
(6.6)

[Profit increase due to revenue growth]
125.6 => 144.5

+19

[by business model]
Services              : 52.8 => 57.0
SI Development     : 31.3 => 34.5
Products              : 41.5 => 53.0 

[Unprofitable 
projects decrease]
(0.2) => (0.1)

[Gross profit margin decline] 
25.5 => 23.3

*Excluding unprofitable projects

+4.8

(6.6)

(3.2)
15.3

+0.1

10.4

For reference : 
Main reasons for YoY changes in operating income

3rd Quarter(3months) FY2022

To the Future Ahead


